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THIS MORTGAGE {"Secuxity Instrament")is given on  SEPTEMBER 30, 1998 . o)

The mortearor is . :.3

whose address is
18816 REALY

DETROIT, MI 48234 .
’ ("Borrower"). This Security Instrument is given to
CMR FINANCIAL SBRVICES, INC. r A MICHIGAN CORPORATION .
which is crganized and existing pnder the laws of MICHIGAN » and whose address is
33045 EAMILTON COURT WEST, STE 100
FARMINGTON HILLS, MI 48334

80EZ/ 1 /C

("Lender"). Bowrower owes Lender the principal sum of
1 FORTY THOUSAND THREE HUNDRED EIGHTY EIGHT AND NO/100

Dollars (I1.5. § 40,388.00 ). This debt is cvidenced by Borrower’s note dated the same date as this Security
Instrument {"Note"), which provides for monthly payments, with the full debt, if not paid carlier, due and payable on
OCTCBER 1, 2028 - This Security Instrument secures to Lender: (2) the repayment of the debt evidenced

by the Note, with interest, and a]} rengwals, extensions and modifications of the Note: {b) the payment of all other surns, with
mterest, advanced undor paragraph 7 to protect the security of this Sceurity Instrzment; and (c) the performance of
Borrower's covenants and agreements uader this Seaurity Instrvment and the Note. -For this purpose, Bomower doss hereby
mortgage, warrant, grant and convey to Lender, with power of salz, the following deseribed property located in
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= - WAYNE County, Michigan: =
= LEND SLTUATED IN THE CITY OF DETROIT, COUNTY OF WAYNE, STATE OF by
S 4 MICHIGAN AND IS DESCRIBED AS FOLLOWS: o
W DOT 122, OfCONNOR'S SUBDIVISION, AS RZCORDED IN LIBER 33, PAGE 51, =
= OF PLATS, WAYNE COUNTY RECORDS. . b
8 40,00 NORTGABE =
3 RECRDED o
& TIEM NO. 17650 WARD 13 FOREST E. YOURGRLIE, REGISTER & ol
e WATHE (TLETY, %I 7
l_ = A o, 0
Receirt BIO3260 =
DCI: a2
=] which has the address of 18816 HEALY, DETROIT g
i [Streer] {City) o
o Michigan 48234 ("Preperty Address™); s
oo [Zp Code] -
~
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all GASEIICNTS, appurtenances, ®
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security ¢
Instrument. All of the foregoing Is referred 1o in this Security Instrument as the “Property.” “
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved apd has the right to o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encembrances of record.
Borrower warrants azd  will defend generally the tile to the Property against all claims and demands, subject to any
crcunbrances of record.
THIS SECURITY INSTRUMENT cotsbines uniform covenants for national usc and non-uniform covenants with =
limited variations by jurisdiction to constitute a uniform security instrament covering real property, w
+ F
UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows: h
1. Payment of Principal, Interest and Late Charge. Borrower shall Pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note.
2. Monthly Payment of Taxes, Inswrance, and Other Charges. Bomrower shall include in each maonthly payment,
together with the principal and interest as ser forth in the Note and any laze charges,'a sum for (a) taxes and special

assessments levied or to be levied against the Property, (b) leasshold Paymezts or ground remts on the Property, and
{c) premiums for fnsurance required under paragraph 4, In any year in which the Lender must Pay 3 mortgage insurance
premium to the Secretary of Eeusing and Urban Develeproent ("Secretary™), or in any Yeax in which such premium would
Bave been required if Lender still held the Security Instrument, each mopthly payment shall also include either: (i} a sum for
the anpual mertgage insurance premiom to be paid by Lender 1o the Secretary, or (i} a morthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Sccretary, in a reasonable amount to be determined by the
Secretary. Except for the monthly charge by the Secretary, these flems are called "Escrow ltems™ and the sums paid to Lender
are called "Escrow Funds."

Lender may, at any time, collect and hold amounts for Eserow ltems in an Aggregate amount net to cxceed the maxizaum
amount that may be required for Borrower's escrow aceomnr under the Real Estate Settlement Procederes Act of 1974, 12
U.S.C.8 2601 et seq. and implementing regulations, 24 CER Part 3500, as they may be amended from tme to time
("RESPA™, except that the cushion or reserve permitted by RESPA for unanticipated disbursements or disbursements before
the Borrower’s payments are availabic jn the acconnt may not be based on amounts due for the mortgage insurance premi

If the amounts held by Lender for Escrow Items excecd the amounts permitted 1o be held by RESPA, Lender shall
account to Borrower for the excess fonds as required by RESPA. If the amounts of funds held by Lender at any tirze are not
sufficient 10 pay the Eserow liems whet due, Leader roay netify the Borrower and require Borrower to make up the shortage
as permitted by RESPA.

The Escrow Funds are Pledged as additional security for all soms sectred by this Security Instrument. If Borrawer
tenders to Lender the full payment of all such snms, Borrower's acoount shiall be credited with the balance remaining for all
installment jteras (a), (b), and (e} and any mortgage fnsurance Ppremiury installment that Lender has not become obligated to
pay to the Secretary, and Lender shall prompily fefirnd any exesss finds to Bomower, Immediately prior to a foreciosure sale

3. Application of Payments, All payments under paragraphs 1 and 2 shafl be applied by Lender as follows:

FIRST, 0 the morigage insurance premium 1o be paid by Lender to the Sccretary or to the monthly charge by

the Secretary instead of the moenthly mortgage fnsurance Premivm;

SECOND, to any taxes, special assessments, leasehold payments or ground sents, and fire, flood and cther

hazard insurance premiums, as Tequired;

THIRD, to interest due under the Note;

FOURTH, to amortization of the principal of the Note; and

- HFIFTE, 1o late charges due under the Nots,

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements op the Property, whether now
in existence or subsequently erected, against any hazards, casiaities, and contingencies, including Gre, for which Lender
requires insurance. This insurance shall be maintained in the amoumts and for the periods that Lender requires. Borrower
shall also insure all improvements g the Property, whether aow in existence or subsequently erected, against loss by floods
1o the extent required by the Secretary. All instrance shall he carried with companies approved &y Lender. The insurance

policies and any renewals shall be held by Lender and shatl inetude Ioss payable clauses in favor of, and in a form acesptable
1o, Lender,
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paid to the entity legally entitled therero.

In the event of Torecloswre of this Security Instruwent or other transfor of title to the Property that extinguishes the
indebteduess, aj] right, title and intecest of Borrewer in and to insurance policics in force shall pass 1o the purchaser,

5. Occnpancy, Preservation, Maintenance and Protection, of the Property; Borrower’s Loan Application;

o1 more of the actions set forth above within 10 days of the giving of notice,

MEMI3212 - D697
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8.  Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
{2} Default. Leoder may, except as Jimited by regulations issued by the Secretary in the case of payment defaults,
require fmmediate payment in full of all sums secured by this Security Instaurnent ifs
(i} Borrower defaults by failing to pay in full ary monthly payment required by this Seeurity Instrument prior
to or on the due date of the next monthly payrent, or
(i) Bomrower defaults by failing, for a period of ity days, to perform any other obligations contained in this
Secority Instroment.
(b} Sale Without Credit Approval. Lerder shall, if permitted by applicable iaw {including section 341(d) of the
Garn-St. Germain Depository [nstituzions Act of 1982, 12 U.S.C. 170 1j - 3(d}) and with the prier approval of the
Secretary, require immediate payment in fall of all swms seeured by this Security Instrament if:
{i) Alt or part of the Property, or a beneficial interest in 2 trust owning all or part of the Property, is scld or
otherwise transferred (other than by devise or descent), and
(if} The Property is not occupied by the purchaser or grantee as his cr her principal residence, or the purchaser
or grantes does so cocupy the Property, but his or her credit has not been approved in accordames
with the requirernents of the Secretary.
{c) No Waiver. If circumstances ocer that would permit Lender to requine bomediate payment in foll, but Lender
does not require such payments, Lender does not waive its Tights with respect to subsaquent events,
(@) Regulations of HUD Secretary. It many ciccumstances regulstions issued by the Secretary will limit
Lender’s zights, in the case of payment defaults, to require ivymediate payment in full and foreclose if not paid.
This Security Tostroment does not authorize acceleration or foreclosure if not permiticd by regulations of the

{¢) Mortgage Not Insured. Borrower agrees that if this Security Instruraeat and the Note are not delermined to be
cligible for instrance under the Natiopal Housing Act within
from the date hereof, Lender may, at its option Tequire immediate payment in foll of all sums secured by this
Secority Instroment. A writien staternent of any authorized ageat of the Secrotary dated subsequent to
from the date hereof, Geclining to insure this Security
Instrument and the Note, shall be deemed conclusive proof of sach incligibility, Notwithstanding the foregoing,
this option may not be excreised by Leader when the unavailability of insurance is solely due to Leader’s Failure to
rernit 2 mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has 2 right 10 be reinstated if Lender has Tequired immediate payment in fuil because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even after forcclosure
proceedings are instituted, To reinstate the Security Iustrument, Borrower shall tendex jn a famp sum all amotats required to
bring Borrower's accougt current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorneys” fees and expemses properly associated with the fereclosure
procecding. Upon reinstatemew By Bomower, this Sccawity [ustrument and the obligations that it secures shall remain in
cffect as if Lender had not requited immediate payment in full. However, Lender is not required to penmit reinstatement if:
(1} Londer has accepted reinstatement after the commencement of forcelosure proceedings within two years immediately
preceding the commencement of a ctrent forcclosure proceeding, (i) reinstatement will preclude foreclosmre on different
grounds in the future, or () reinstatement will adverscly affect the prierity of the lien created by this Security Instniment.

11. Borrower Not Released; Forbearance by Lender Not a Waiver, Extension of the time of payment or
modification of amortization of the stms secured by this Securty Instrument gramed by Lender to any suceessor in interest
of Borrower shall not operatz to release the Ligbility of the original Borrower or Bomrower's succossors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Seowrity Instrument by reason of any demand made by the
crigizal Borrower or Borrower’s suceessers in intercst. Any forbearance by Lender in excrcising any right or xemedy shall
ot be 2 waiver of or preclude the exercise of any right or remedy.

2. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security. Instroment shall bind and benefit the succassors and assigns of Lender and Borrower, subject to the provisions of
paragraph 3(b). Borrower’s covenants and agreements shall be Joint and several. Any Borrower who co-signs this Security
Instrument but docs not execute the Note: (a) is co-signing this Security Instrument cnly to mortgage, grant and convey that
Bomower's interest in the Property tnder the terms of this Security Instrament; (1) is not personally obligated 1o pay the sums
secueed by this Seourity Instrument; and (¢) agrees that Lender znd agy other Borrower may agree to extend, medify, forbear
or make any accommodations with regard to the terms of this Security Tustrumnent ot the Note without that Borrower's
consent.
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declared 1o be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrament.

16. Hazardous Substances. Borrowsr shall not eause or permit the presence, use, disposal, storage, or releasc of any
Hazardous Substances ou or in the Property. “Borrower shall net do, nor allow aryone else 1o do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall got apply to the presence, use, or

the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's netice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustes for the benefit of Lender and Borrower, This assignment of rents constinttes an absolute assignment
and aot an assignment for additional security only.

If Lender gives notice of breack to Borrower: () 2ll rents recetved by Borrower shall bé held by Borrower as trustee
for berefit of Leader only. to be applied to the sums seeared by the Security Instrument; (b} Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) each tenapt of the Property shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's written demagd to the tenant.

Borrower has not cxecuted a1y prior assignment of the rents and has not aad will not performe any act that would
provent Lender from exercising jts rights under this paragraph 17.

Lender shall not be requized 10 eater tpon, take control of oy maintain the Property before or after giving notice of
breach 0 Borrower. Eowever, Lender or a Jjudicially appointed receiver may do 50 at any time there is a breach, Any

title evidence,

¥ Lender invokes the power of sale, Lender shall give notice of sale to Borrower in the manner provided in paragraph
13. Lender shall publish ang post the notice of sale, and the Property shall be sold in the manzer Pprescribed by applicable law,
Lender or its designes may purchase the Property at any sale. The Proceeds of the sale shall be applied in the foilowing order;
(=) to all cxpenses of the sale inelading, but not Hmited 10, reasonable artorneys® fees: (b) to all sams seeured by this Security
Instrument: and (c) any excess te the pexson or persons legally entitled 1o it,

MFMI3212 - 06/97
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:(c} Borcower -ormits or }rﬁsrepresents a fact that is material with fcspect to the pro;risions of
Section 143 of the Internal Revenue Code in 2n application for loan secured by this Security
Tostrument.

References are to the Internal Revenue Code as amended and in effect on the date of issuance of
bonds, the proceeds of which will be used to finance the purchase of the Security Instrument and are
deemed to inclide the implementing regulations.

gRiTE-43417

' D
RBY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions in this Tax-Bxempt f;
Financing Rider. _ 5
— =
Signature Redacted )
acte
—..(Seal} (Seal)
~Borrowet -Borrower
s (sea) e
-Borrower “Botrower
DEV 122 12/%4
£
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